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I
OATH OR AFFIRMATION

I, Timothy L. Smith , swear (or affirm) that, to the best of

I my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm ofComprehensive Asset Management & Servicing, Inc· , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

I neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any accountclassified solely as that of a customer, except as follows:

Signature

Notary Public DEBORAHL FOSTER
ID # 24273

This report ** contains (check all applicable boxes): NOTARYPUBLIC
(a) Facing Page. STATEOFNEWJERSEY 2019

I (b) Statement of Financial Condition. Myw w February11.(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

I (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

I (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2 (l) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT AUDITORS' REPORT

To the Stockholders of

I Comprehensive Asset Management and Servicing, Inc. andComprehensive Capital Management, Inc.
2001 Route 46

Parsippany, NJ 07054

We have audited the accompanying consolidating balance sheet of Comprehensive Asset Management
and Servicing, Inc. (an S Corporation) ("CAMAS"), and Comprehensive Capital Management, Inc. (a C
Corporation) ("CCM") (both incorporated in the state of New Jersey) as of December 31, 2014, and the
related notes to the consolidating balance sheet.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the consolidating statement of
financial condition in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of consolidating statement of financial condition that are free from
material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on the consolidating balance sheet based on our audit. We
conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
and auditing standards generally accepted in the United States of America. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the consolidating balance
sheet is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidating statement of financial condition. The procedures selected depend on the auditors'

I judgment, including the assessment of the risks of material misstatement of the consolidating statement of
financial condition, whether due to fraud or error. In making those risk assessments, the auditor considers

internal control relevant to the entity's preparation and fair presentation of the consolidating statement of
financial condition in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly,
we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies

I used and the reasonableness of significant accounting estimates made by management, as well asevaluating the overall presentation of the consolidating statement of financial condition.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

I
I www.nisivoccia.com

independent Member of BKR international
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To the Stockholders of

W Comprehensive Asset Management and Servicing, Inc. and
Comprehensive Capital Management, Inc.
Page 2

Opinion

In our opinion, the consolidating financial statements referred to above present fairly, in all material
respects, the financial position of Comprehensive Asset Management and Servicing, Inc. and
Comprehensive Capital Management, Inc. as of December 31, 2014, and the results of their operations
and their cash flows for the year then ended in accordance with accounting principles generally accepted
in the United States f America.

Mount Arlington, New Jersey
February 16, 2015
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COMPREHENSIVE ASSET MANAGEMENT AND SERVICING, INC.

AND COMPREHENSIVE CAPITAL MANAGEMENT, INC.
CONSOLIDATING BALANCE SHEET

DECEMBER 31, 2014

Assets: CAMAS CCM ELIMINATIONS TOTAL
Current assets:

Cash and cashequivalents $ 595,665 $ 88,064 $ 683,729

Deposit with clearing broker-dealer 100,000 100,000

Commissions receivable 1,127,739 1,127,739

Fees receivable 7,794 7,794

Prepaid expenses and other current assets 29,221 9,720 38,941

Total current assets 1,852,625 105,578 1,958,203

Property and equipment, net 5,117 5,117

I Due from (to) stockholder (306) 369,160 368,854
Due from affiliates 12,124 640 $ (7,795) 4,969

Deferred income taxes 59,440 59,440

Security deposit 6,663 6,663

Total assets $ 1,871,106 $ 539,935 $ (7,795) $ 2,403,246

Liabilities and stockholders' equity:
Current liabilities:

Accounts payable and accrued expenses $ 34,762 $ 237,891 $ 272,653

Due to affiliate 7,795 $ (7,795)

Commissions payable 1,455,640 10,000 1,465,640

Line of credit 26,579 49,099 75,678

I Deferred revenue 18,750 40,045 58,795Total current liabilities 1,535,731 344,830 (7,795) 1,872,766

i Note payable 50,000 50,000Total liabilities 1,535,731 394,830 (7,795) 1,922,766

Stockholders' equity:

Common stock - No par value, 2,500 share authorized 303,500 303,500
138.49 issued and outstanding

Common stock - No par value, 1,000 share authorized 40,000 (40,000)
105.263 issued and outstanding

Additional paid-in capital 93,000 490,000 (490,000) 93,000

Retained earnings (accumulated deficit) (61,125) (384,895) 384,895 (61,125)

Noncontrolling interest 145,105 145,105

Total stockholders' equity 335,375 145,105 480,480

Total liabilities and stockholders' equity $ 1,871,106 $ 539,935 $ (7,795) $ 2,403,246

I
I
g SEE INDEPENDENT AUDITORS'REPORT AND NOTES TO CONSOLIDATING FINANCIAL STATEMENTS
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COMPREHENSIVE ASSET MANAGEMENT AND SERVICING, INC.

I AND COMPREHENSIVE CAPITAL MANAGEMENT, INC.NOTES TO CONSOLIDATING FINANCIAL STATEMENTS
DECEMBER 31, 2014

Note 1 - Summary of Significant Accounting Policies

Nature of Business

Comprehensive Asset Management and Servicing, Inc. ("CAMAS") is a registered securities
broker-dealer and is subject to regulation by the Securities and Exchange Commission ("SEC")
and the Financial Industry Regulatory Authority ("FINRA"). CAMAS operates pursuant to

W brokerage service agreements with clearing brokers, under which these clearing brokers assume
and maintain CAMAS's customer accounts. CAMAS's clients are located throughout the United
States. CAMAS's primary operating facilities are located in Parsippany, New Jersey.

Comprehensive Capital Management, Inc. ("CCM") is a registered investment advisor subject to

I the regulation of the Securities and Exchange Commission. CCM provides investmentmanagement services to clients located throughout the United States. CCM operates pursuant to
brokerage service agreements with broker-dealers, under which these brokers assume and
maintain CCM's client accounts.

Principles of Consolidation

CAMAS and CCM have been consolidated under Financial Accounting Standards Board
(FASB) Accounting Standards Codification (ASC Topic), Consolidation, that provides guidance
in determining when variable interest entities should be consolidated in the financial statements

of the primary beneficiary. Accordingly, the accompanying financial statements include the
W accounts of CAMAS, the primary beneficiary, and CCM (collectively, the "Companies") which

are operated under common control and ownership. A separate entity which potentially qualifies
as a variable interest entity has not been consolidated due to the insignificant nature of this entity
to the Companies' financial statements. All intercompany transactions have been eliminated in
consolidation.

Use of Estimates / Significant Estimates

The preparation of the consolidating financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the amounts of assets and liabilities, revenues and
expenses and changes therein, and disclosures of contingent assets and contingent liabilities and

accompanying notes. It is reasonably possible that the Companies' estimates may change in the
near term.

Significant estimates inherent in the preparation of the accompanying consolidating financial
W statements include collectability of accounts receivable, accumulated depreciation and

amortization, deferred revenue, deferred income taxes and various accrued expenses.
Management periodically reviews these estimates and it is reasonably possible that

management's assessment of these estimates may change based on actual results and other
factors.

Revenue Recognition

Commission revenue and related commission expense for CAMAS are recorded on a trade-date
basis as securities and other investment transactions occur.
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COMPREHENSIVE ASSET MANAGEMENT AND SERVICING, INC.

AND COMPREHENSIVE CAPITAL MANAGEMENT, INC.

I NOTES TO CONSOLIDATING FINANCIAL STATEMENTSDECEMBER 31, 2014
(Continued)

Note 1 - Summary of Significant Accounting Policies (continued)

Revenue Recognition (continued)

CCM's fee income is derived from investment advisory services under agreements that generally
provide for compensation based on various percentages of assets under management. Fees are
billed and payable either annually or quarterly. Fifty percent of fees are non-refundable and

W earned when billed. The balance, which is refundable pro-rata in the event of early termination,
is recognized over the term of the billing period. Deferred revenue at December 31, 2014,
represents investment advisory fees billed in excess of amounts earned. Other revenue, which
includes financial planning and consulting services, is recognized when the services have been
provided and are billable.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Companies consider all short-term investments
with an original maturity of three months or less to be cash equivalents. Included in these
amounts at December 31, 2014 is $25,915 and $10,665 of funds held by clearing broker-dealers
on behalf of CAMAS and CCM, respectively. These amounts result from the broker-dealer's
collection of customer fees and commissions for each Company's account.

Commissions Receivable

Commissions receivable represents unsecured amounts due from clearing brokers. Management
periodically assesses the collectability of the amounts, and has determined a corresponding
allowance for uncollectible amounts is not required at this time. Interest and finance charges are
not accrued on open balances. Management reviews commission receivables on a monthly basis
to determine what items, if any, are past due.

The Companies are engaged in various trading, brokerage and financial planning activities in
which counterparties primarily include broker-dealers, banks, and other financial institutions. In
the event counterparties do not fulfill their obligations, the Companies may be exposed to risk.
The risk of default depends on the creditworthiness of the counterparty or issuer of the
instrument. It is the Companies' policy to review, as necessary, the credit standing of each
counterparty.

Securities Transactions

I Proprietary securities transactions in regular-way trades, if any, are recorded on the trade date, asif they had settled. Profit and loss arising from all securities and commodities transactions
entered into for the account and risk of CAMAS are recorded on a trade date basis. CAMAS

and CCM do not take possession of customers' securities or commodities.

Concentrations of Credit Risk

The Companies maintain their cash in bank deposit accounts, which, at times, may exceed
federally insured limits. The Companies have not experienced any losses in such accounts.
Management believes it is not exposed to any significant credit risk related to cash.
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COMPREHENSIVE ASSET MANAGEMENT AND SERVICING, INC.

AND COMPREHENSIVE CAPITAL MANAGEMENT, INC.
NOTES TO CONSOLIDATING FINANCIAL STATEMENTS

DECEMBER 31, 2014

(Continued)

Note 1 - Summary of Significant Accounting Policies (continued)

Fair Value of Financial Instruments

In accordance the FASB ASC, Fair Value Measurements and Disclosures, fair value is defined

as a market-based measurement, not an entity-specific measurement. The objective of a fair
value measurement is to estimate the price at which an orderly transaction to sell the asset or to
transfer the liability would take place between market participants at the measurement date
under current market conditions (that is, an exit price at the measurement date from the

I perspective of a market participant that holds the assets or owes the liability). A fair valuemeasurement assumes that the transaction to sell the asset or transfer the liability either occurs in
the principal market (or in its absence, the most advantageous market) for the asset or liability.

Following is a description of valuation methodologies used for assets and liabilities recorded at
fair value. There have been no changes in the methodologies used at December 31, 2014.

I Cash and cash equivalents, commissions and fees receivable, other current assets, accounts
payable and accrued expenses, and other liabilities: The carrying amounts approximate fair
value because of the short term maturity of these instruments.

Notes payable, line of credit, and capital leases: carried at amortized cost as the Companies can
obtain similar loans, lines, and leases at similar terms; therefore the Companies have determined
it approximates fair value.

The preceding methods described may produce a fair value calculation that may not be

I indicative of net realizable value or reflective of future fair values. Furthermore, while theCompanies believe its valuation methods are appropriate and consistent with other market
participants, the use of different methodologies or assumptions to determine the fair value of

certain financial instruments could result in a different fair value measurement at the reporting
date.

Property and Equipment

Property and equipment are recorded at cost. Major renewals and betterments are capitalized
whereas, maintenance, minor repairs and replacements, which do not improve or extend the lives
of the respective assets, are expensed as incurred. Depreciation is calculated using the straight-

W line method based on the estimated useful lives of the related assets.

I The Companies review the recoverability of its long-lived assets on a periodic basis in order toidentify events or changes in circumstances, which may indicate a possible impairment in
accordance with the provisions of FASB ASC, Accounting for the Impairment of Disposal of
Long-Lived Assets. The assessment for potential impairment is based primarily on the
Companies' ability to recover the unamortized balance of its long-lived assets from expected
future cash flows from operations on an undiscounted basis. The Companies believe that no
such events or changes have occurred.
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COMPREHENSIVE ASSET MANAGEMENT AND SERVICING, INC.

AND COMPREHENSIVE CAPITAL MANAGEMENT, INC.
NOTES TO CONSOLIDATING FINANCIAL STATEMENTS

I DECEMBER 31, 2014
(Continued)

Note 1 - Summary of Significant Accounting Policies (continued)

Income Taxes

The Companies recognize the amount of taxes payable or refundable for the year. Income taxes
are accounted for using the asset and liability method. Under this method, deferred tax assets and

I liabilities are recognized for the future tax consequences attributable to differences between thefinancial statement carrying amounts of existing assets and liabilities and their respective tax-

basis carrying amounts. Deferred tax assets and liabilities are measured using enacted tax rates

I expected to apply to taxable income in the years in which those temporary differences areexpected to be recovered or settled. The effect on deferred tax assets and liabilities of a change
in tax rates is recognized in income in the period in which the enactment date occurs. A
valuation allowance is provided for deferred tax assets if it is more likely than not that these
items will not be realized.

The Companies adopted FASB ASC, Income Taxes. The standard prescribes a minimum

I recognition threshold and measurement methodology that a tax position taken or expected to be
taken in a tax return is required to meet before being recognized in the financial statements. It

also provides guidance for derecognition, classification, interest and penalties, accounting in
interim periods, disclosure, and transition.

In assessing the realizability of deferred tax assets, management considers whether it is more

I likely than not that some portion or all of the deferred tax assets will not be realized. Theultimate realization of deferred tax assets is dependent upon the generation of future taxable
income during the periods in which those temporary differences become deductible.
Management considers the scheduled reversal of deferred tax liabilities, projected future taxable
income, and tax planning strategies in making this assessment. Based upon the level of historical
taxable income and projections for future taxable income over the periods in which the deferred
tax assets are deductible, management believes it is more likely than not that we will realize the
benefits of these deductible differences, net of the existing valuation allowances.

The Companies recognize interest and penalties related to unrecognized tax benefits within the

I provision for income taxes on continuing operations in the consolidating statements ofoperations.

I CAMAS has elected, with the consent of its stockholders, to be taxed under the provisions ofSubchapter S of the applicable federal and State of New Jersey tax laws. Under those
provisions, CAMAS does not pay any significant federal or state income taxes. The

I stockholders include their allocable share of taxable income or loss on their individual federaland state income tax returns.

I CAMAS, a subchapter S corporation, has the tax position that it is a pass-through entity for allapplicable jurisdictions. As a pass-through entity, the income tax is attributable to the owners
and any income tax amounts due to or from each jurisdiction is classified as transactions with

the owners. The Company is subject to regular audit by tax authorities. The Company believes
that it has appropriate support for the positions taken on its tax returns. Management believes
that the pass-through status would be sustained upon examination.
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I COMPREHENSIVE ASSET MANAGEMENT AND SERVICING, INC.AND COMPREHENSIVE CAPITAL MANAGEMENT, INC.

NOTES TO CONSOLIDATING FINANCIAL STATEMENTS

I DECEMBER 31, 2014(Continued)

Note 1 - Summary of Significant Accounting Policies (continued)

Income Taxes (continued)

Deferred income taxes are recognized by CCM on temporary differences in the amount of assets
and liabilities for income tax and financial reporting purposes. The principal sources of the
differences are different methods of recognizing depreciation and amortization for financial
accounting and income tax purposes. Deferred income taxes are classified as current or non-

current depending on the classification of the assets or liabilities to which they relate.
Management provides for a valuation allowance based on its evaluation of the realization of

I such deferred tax benefits. The allowance is periodically adjusted for changes in managements'estimates of the ultimate realization of these benefits.

I The Companies file income tax returns in the United States federal and New Jersey statejurisdictions. The Companies are no longer subject to income tax examinations at any time
within three years from the latest filing date for federal and four years from the latest filing date
for New Jersey.

Commissions Expense

Commissions and related clearing expenses for CAMAS are recorded on a trade date basis as

securities transactions occur. Commission expenses for fees produced by registered
representatives of CCM are deferred and recognized as earned by the representatives. Prepaid
commissions consist of commissions paid to sales representatives for annual contracts upon
renewal. Prepaid commissions are recognized as commission expense ratably over the remaining
life of the contract.

Risk Management

I CCM does not guarantee their clients a profit on funds managed. The client signs a managementaccount agreement indicating whether they decide to use risk reduction, tactical asset allocation,
or timing services offered by CCM. The agreement also indicates that client's funds will
fluctuate with market forces.

Advertising Costs

Advertising costs are charged to promotion and marketing expense as incurred. Advertising
costs charged to promotion and marketing expense for CAMAS and CCM for the year ended
December 31, 2014 are $62,536 and $10,159, respectively.

Subsequent Events

Management has reviewed subsequent events and transactions that occurred after December 31,
2014 through the date of the auditors' report and the date of issuance on February 16, 2015. The
financial statements include all events or transactions, including estimates, required to be

I recognized in accordance with generally accepted accounting principles. Management hasdetermined that there are no nonrecognized subsequent events that require additional disclosure.
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COMPREHENSIVE ASSET MANAGEMENT AND SERVICING, INC.

AND COMPREHENSIVE CAPITAL MANAGEMENT, INC.
NOTES TO CONSOLIDATING FINANCIAL STATEMENTS

DECEMBER 31, 2014
(Continued)

Note 1 - Summary of Significant Accounting Policies (continued)

Deferred Revenue

Deferred revenue consists of amounts received in advance for sponsorships which will be
recognized as income when the services are performed.

Note 2 - Property and Equipment

Property and equipment as of December 31, 2014 consists of the following:

Estimated

Useful Life CCM

Property and equipment 5 $ 60,409

I Less: Accumulated depreciation (55,292)$ 5,117

Depreciation expense for CCM for the year ended December 31, 2014 was $10,237.

Note 3 - Net Capital Requirements

CAMAS is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15.00 to 1. At December

31, 2014, CAMAS had net capital of $277,464 which was $175,062 in excess of its required net
capital of $102,403. CAMAS's ratio of aggregated indebtedness to net capital at December 31,

I 2014 was 5.54 to 1,which is less than the maximum allowable ratio at the date of 15.00 to 1.

I
I
I
I
I
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I COMPREHENSIVE ASSET MANAGEMENT AND SERVICING, INC.

AND COMPREHENSIVE CAPITAL MANAGEMENT, INC.
NOTES TO CONSOLIDATING FINANCIAL STATEMENTS

I DECEMBER 31, 2014(Continued)

Note 4 - Commitments

Operating Leases

At December 31,2014, CAMAS is obligated under an operating lease for office facilities, which
expires during September 30, 2015. The minimum monthly rent requirement is $14,751.

I CAMAS is also liable for its proportionate share of increases in operating costs and real estate
taxes.

Future minimum annual lease payments are as follows:

Year Ending

December 31,

2015 $ 132,759

$ 132,759

CAMAS has leased part of its office facilities to three subtenants, on a month-to-month basis, at

I an aggregate monthly rent of approximately $4,000. Rent expense for office facilities, net ofsublease income of $48,000, was $136,958 for the year ended December 31, 2014.

Note 5 - Line of Credit

I
CAMAS has an available line of credit with a maximum amount of $100,000. The outstanding

I balance as of December 31, 2014 is $26,579 and is due on demand. Interest accrues at 3.5% per
annum. The line is secured by the Company's personal property and renews every October.
Interest expense related to this line of credit was $945 for the year ended December 31, 2014.

I CCM has an available line of credit with a maximum amount of $50,000. The outstandingbalance as of December 31, 2014 is $49,099 and is due on demand. Interest accrues at 5.25%
per annum. The line is unsecured and renews every January. Interest expense related to this line
of credit was $99 for the year ended December 31, 2014.

Note 6 - Related Party Transactions

Obligations to and from affiliates result from cash advances, which are non-interest bearing and
due on demand. At December 31, 2014, CAMAS had obligations due from CCM and related

party of $7,795 and $4,329, respectively. At December 31, 2014, CCM had obligations due
from related party of $640.

I During the year ended December 31, 2014, CCM advanced its majority stockholder $155,000.The respective outstanding balances due from stockholders of CCM as of December 31, 2014
was $369,160. These advances are non-interest bearing, unsecured and due on demand, the

I Company expects repayment within 12 months. On December 31, 2014 CAMAS's majority
stockholder was owed $306 from CAMAS due to the overpayment of an advance repayment by
the majority shareholder.

I
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I COMPREHENSIVE ASSET MANAGEMENT AND SERVICING, INC.

AND COMPREHENSIVE CAPITAL MANAGEMENT, INC.
NOTES TO CONSOLIDATING FINANCIAL STATEMENTS

I DECEMBER 31, 2014(Continued)

Note 6 - Related Party Transactions (continued)

There is a note payable to a related party outstanding accruing interest at 1% due annually. At

I December 31, 2014, the note had an outstanding balance of $50,000, payable in three equalinstallments in May 2016, 2017, and 2018. The note is unsecured.

Note 7 - Income Taxes

The provision (benefit) for income taxes for the year ended December 31, 2014 in the
consolidating statement of income is as follows:

CAMAS CCM Total

I Current:Federal

State $ 2,157 $ 2,528 $ 4,685

Deferred:

Federal 6,210 6,210
State 2,060 2,060

Total $ 2,157 $ 10,798 $ 12,955

I Deferred taxes for CCM as of December 31, 2014 consist of:

Federal State Total

Deferred tax asset (long-term) $ 93,270 $ 31,720 $ 124,990

Valuation allowance (47,350) (18,200) (65,550)
Net deferred tax asset (long-term) $ 45,920 $ 13,520 $ 59,440

CCM believes a valuation allowance of approximately 50% and 0% of deferred tax assets for

NOLs and deferred tax assets for depreciation and amortization, respectively, are appropriate for
the year ended December 31, 2014. The change in the valuation allowance for the year ended
December 31, 2014 was a decrease of $6,150. Deferred tax assets for depreciation and
amortization are primarily the result of differences between tax and book depreciation and
amortization. Accordingly, CCM has recorded a net tax benefit for the year ended December

I 31, 2014 of $29,542. CCM has net operating loss carry-forwards for federal and state taxes of
approximately $378,978 and $404,749, respectively. Federal and State net operating losses are
set to expire in 2032 and 2034.

Note 8 - Profit Sharing Plan

I CAMAS sponsors a 401(k) profit-sharing plan that covers all employees who meet certaineligibility requirements. CAMAS may, at its discretion, contribute to the plan. Discretionary
contributions totaling $350 were made for 2014.

I
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I COMPREHENSIVE ASSET MANAGEMENT AND SERVICING, INC.AND COMPREHENSIVE CAPITAL MANAGEMENT, INC.

NOTES TO CONSOLIDATING FINANCIAL STATEMENTS

I DECEMBER 31, 2014(Continued)

Note 9 - Receivables from Broker-Dealers and Clearing Organizations

Amounts receivable from broker-dealers and clearing organizations at December 31, 2014

I include deposits with clearing broker-dealers of $100,000 and commissions receivable of$1,127,739. CAMAS clears its customer transactions as an introducing broker through other
broker-dealers on a fully disclosed basis.

Note 10 - Indemnifications

In the normal course of its business, the Companies indemnify and guarantee certain service

I providers, such as clearing and custody agents, trustees and administrators, against specified
potential losses in connection with their acting as an agent of, or providing services to, the
Companies or its affiliates. The Companies also indemnify some clients against potential losses

I incurred in the event specified third-party service providers, including subcustodians and third-party brokers, improperly executed transactions. The maximum potential amount of future
payments that the Companies could be required to make under these indemnifications cannot be

I estimated. However, the Companies believe that it is unlikely they will have to make materialpayments under these arrangements and have not recorded any contingent liability in the
consolidated financial statements for these indemnifications.

The Companies provide representations and warranties to counterparties in connection with a
variety of commercial transactions and occasionally indemnifies them against potential losses
caused by the breach of those representations and warranties. The Companies may also provide
standard indemnification to some counterparties to protect them in the event additional taxes are
owed or payments are withheld, due either to a change in or adverse application of certain tax
laws. These indemnifications generally are standard contractual terms and are entered into in the

normal course of business. The maximum potential amount of future payments that the
Companies could be required to make under these indemnifications cannot be estimated.

However, the Companies believe that it is unlikely they will have to make material payments

I under these arrangements and have not recorded any contingent liability in the consolidatingfinancial statements for these indemnifications.

Note 11 - Contingencies

CCM has accrued $142,500 for litigation cases that were settled in 2014 and are anticipated to

I be paid in full during 2015. CCM does not expect additional exposure as it relates to thesematters, however they intend to defend their position vigorously in the event additional claims
arise.

In February 2015 the Company received notification from FINRA regarding disciplinary action
related to a recent examination. Given the nature of issues presented and the general
uncertainties involved, management is unable to provide a range of potential loss to the
Company. As such, no amounts have been accrued as of December 31, 2014.
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